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"SINKS DIFFER ON 6OLD ORDER

JONAL CITY BANK IS NOT

VAT
M CRITICISING IT.

FarelgD Exchango Houses Are Beoretary
shaw Nays Thai s Lending Gold
Free Is wot to He Congtrued s a Set-
ged Polley Unsctiles Somo Quarters.

gecretary of the Treasury Leslie M. Bhaw

| yesterday morning ab the Sub-
Teasury in this city that his action in
ﬁali«»nﬂl banks gold free of interest
while they wero bringing over gold
al was not to be oonstrued as
policr. It was a precedent
followed in the future, but
lar timo of reviving the pre-
{ in the judgment of the SBecre-

from abrc

the particu
oadent resstex

"%;e Secroiary made his explanation after
to had hadl {alks with several prominent
m. 1t was made plain to him in
(hese tallis that while all bankers credited
pim with only proper motives and some
roved his plan unreservedly, very many
saised SCrOOUOUS objections to it. These
siatod that his plan was ruinous to the
{orelgn Lanking houses in this dity, mak-
ing it impom=iblo for them to import gold
fn comjedilion with npationnl banks, and
tanded to upset natural market conditions
fn & mos: violent manner, and that the
oot iLnner in which it was put Into
exaution last week gave to a fow financial
institutions opportunities for large profit
ot shared by the many, and derivable
irgely al tho expense of the many.

The Sectetary, leaving the Sub-Treasury
& noon. afier (heso  interviews, had this
(0 2y to the reporters:

Nou and othrrs have missed the polnt
of this mattor. Horo was the situation:
T was choap monsy in Eutope and
{ight money hore, but the banks oould not
Yring ths mooey over from Europe be-
aue they wore below their lawful reserve
ard oould roo, {horfeore, use any of the
mooey in hind to buy exchango with
which to import the gold without violating
the banking 2O Neoither ocould they
comt the goli in transit as part of their
mserve without equally violating the bank-
ing acx. Therefore iz was for those rea-
cons that 1 advanoed tho money to them
on good sacurily so aa to enablo them to
Yring the money over.

' do=s no. follow that what I have
done now will bo dono again under other
condliions.  Bu. tho situstion that I bave
wated exisied and I got there and we have
oot the gok!. That is all there is to it and
Jeopia can 53 ¥ what they like.”

The Secretary did not explain the origin
o his onder, but it was learnad that the
fan originuted with John E. Cardin,
manager of tho forsign exchange depart-
pent of thy Netional City Bank, which
wdertook by far tho largest contraot
under the privilepo granted by the Secre-
wry Otber instituilions whose officers
d knowledgo of the plan before ite
emouncement by the Beoretary on Satur-
day wer the Hanover Netional Bank and
the First National ‘The lauter did no! care
pengage golds the former took advantago
of the offer to the extent of $2,000,000. As
fir s cvuld bo learned yesterday no other
tank in thia oountry knew of the Becre-
ury's order, iscued eccording to his own
gatement on Thursday, until his announce-
ment on Suturdoy.  Then their information
vis based entirely on newspaper reports.
Yome of thom had received official com-
mumiation of the plan from the Secretary
o the closo of business yesterday.

The Secretary came in for criticlsm on
teoomnt of this policy of secretiveness or,
ioording  to some  bgnkers, favoritiam
mresed 1y him.  Bankers connected with
@ of thy most prominent banks in the
Wall Sireet cstriet recalled the Secretary's
wion in uming over Government gold to
hanks in exchange for bonds accepted as
wings bank security.

*The National City Bank had advantage
¢ that order,” one of thern said, “four days
nadvanoe of any other bank in the country
A like privileze seems to have been accorded
i now, 1 eppreciate the condition that
pevailad last week  That we were in
ugent need of gold imports is not to be
falnssid, | thit we could bartter secure
tem by buying exchange low in a market
that had n jowledge of the Secretary's
b wngaging the gold in a foreign
wrly ignorant 1 appreciate,
of course, (hat the Socretary's
d vas the promnotion ol imporis
{ goid, 1 cannot undersiand why more
pokd would voo have hwen engaged for im-
port had the Sacretary divulged the secret
0 mom bt

Almost all of
fndined to oy

} Ars

those tankers who were
t0 8e the Secretary ‘s policy in
onoealing acticn said furthermore
that they fulled to understand how the
Moretary coutld justify his action in mak-
ng an order jseued Thursday applicable
0 an engagement of gold made by the
National City I'ank on Wednesday. Critl-
M was also passed upon the attitude of
the Seorvtary in changing his plan. At
imt, these Fankers pointed out, he limited
the amount 1o be given any one bank from
.Trvwxry gold to $5,000,000. The next day
N took of the himit and immediately the
Mdlonal City Pank, which had seoured

resury gold up te the limit, got twice

& much

In rerly (o these criticisms it was argued
@ behalf of 1he Secretary that his action
¥ so crdered as best to facilitate im-
.“."41‘8!.‘* and large mports of gold and
r:I\' nece=sitatad meesures which would
r e «0ola competition among bidders
! ;RAH in London as would have put up
8 prica 1o be paid for it. Even on Satur-
'»!ﬂ‘,;, it was urged, when the Secretary finally
"hu what he had done, his anpnouncement
iy 80 timed that it was made known after
he close of Lusiness in London.

Bankers doing a forei i
lolng a foreign exchang busi-
Fessed

’;& almost withon! exception e

;zﬂlﬂrh'n_« as strongly opposed to the
i a:y s action, At several of the large
l"lldm:':. ionses, which hg\\'e made many
i Sl_'e.l,ru‘f- in tho past, it was said that
@ cr v‘ irv had effectually cut them
. Tom the protits of this business. The
it loss 1 themn comes from the fact that

& their imports (hev are obliged to caleu-

“!: a8 part of the expense the interest on
;‘_ gold 11 transit, an expense which

o &l to national banks by the Secretary's
rdar

_mrh" Secretary's action revolutionizes the
o “1"|"':l[1n ing business,* a member of one
hay | :i"f'-- e firms said,  “But apart from
Kb ) Lol considar it wise or necessary.
nzhmy"‘l"' v artificial interference with the
et trend of financial movements,
vere i for instance, exchange rates
m'd ]‘(" Uiz very low, were reac ing the
Youl "‘l«'».v' point, and in my opinion gold

: 'm“" i have been imported, and
hva h‘: 'vitn "\'«'hnngg\ market would not
ha &ocCn Nearly as violently disturbed had

Mrt or Y kept awag, He playad the
gy 5, (11« ex machina for ope or two
"nam. 7 the brokers, but was by no
},,.,,;..'.‘ beneficont deity to the arbitrage
»Th'“ g4 <timul o« in the rate for demand

\'”'“'-,“'w I sent the price from 4.8200
AL vast ",\'K morning to 48586 at the open-
u_-..‘r'"]".:'l*un\'. wus, loreign bankers said,

S triceu ble 1o the Secretary's action,

! M .
tll;:' l]”"""“' that many of the customers
dthe ) (¥change houses and some
1 s n Jve 2
fom e uselves had lost heavily
hq",_b‘", "l:"v'.mllly sharp advance in
In ‘_',‘." or hills,
'Ink,:\‘ ' the criticisms of the foreign
N an o TIDG of the Sacretary quoted
' by Contendie that the foreign bank-
h"'fr)‘y-"-‘ hud almost as good facilillea
Whg ol v they could depoxit bonds
fla il banl and get the value

Ny g
4o BOUT e ragoment advanoesd to them

.'mlwh v

was raised that foreign bankers bhave not

the same facilities for oarrying bonds as
national banks bave, and that ft would be
expensive for them to resort to this deviea.

One engagemont of dgnlcl arranged for
yesterday was reported to be on hehalf
of a foreign banking house, although the
report ocould not be verified. The bank
which announced it was the National Bank
of Commerce. The amount was §$1,100,000,
and the bank deposited ea.vings bank bonds
with the Sub-Treasury and recelved an
amount of gold equal to that of the ex-

oted shipment. Sinoce terday was

ster Monday, a holiday x:nbondon, the
bank was not able to e ge the gold,
but expects to sacure it tom{.

Bankers not connected with houses that
fmport gold were divided in their views of
the Secretary's action. The president of
one of the most prominent mercantile banka
considerad it benefloial. In times of soarcity
of money, he eaid, w as at the present
time there is an expension in legitimate
business that would suffer for the lack of
capital, the Government's money ought to
be used to keep down interest rates and fur-
ther in this way the ends of legitimate busi-

ness,

On the other hand, an equally prominent
banker contended that the phny‘:')u a pure
economio delusion and more likely to do
DT e Gevern

vernment is going into the bank-
ing business,” he said, “let lt%o known pub-
licly that the Government is in that busi-
ness, If the Government {s going to regu-
late interest rates, let the Government regu-
late them in all {.uaru of the country and at
all timea. And lat us have no more of these
suiden and unnatural attempts to ohange
the ourrents in which money flows.”

While sterling exochange rates went up
yesterday interest rates down in conse-
quenoe of the Secretary’s ection. Demand
sterling opened at $4. , an advanoe of 78
pointa, and olosed at $4.8560, a net advance
of 70 points over last week's olosing. Time
money was easier than on Friday, rates
rnll!fing between 5'4 and 6 per cent. for all
perfiods up to six months. Call money
opened at 5% but declined steadily to 8 per
cent. and closed at 4.

BUTTERICK

STOCK BREAKS.
Dreops Kleven Points, te 40, on Sales of
1,800 Shares.

The stook of the Butterick Company broke
eleven points, from 51 to 40, yesterday morn-
ing on flve sucocessive salea of 100 shares
eaoch. These were followed by a male of
1,000 shares at 40. Last week the stock
ruled at the nominal quotation of 61 bid
and 54 asked, and the extreme range in
price this year was 503 on January 28 to
51)4 on March 20.

C. D. Wilder, the treasurer of the oom-
pany, sald he could furnish no explanation
for the decline in the stook. That the com-
pany had been put to great exrense in its
ocontest with the Typographical Union
he admitted, but he added that the ccm-
pany’s annual report, now in course of
Prepamu:m, would ehow that the company
wad earned more than enough to ray the
ocustomary dividend.

IRON AND STEFEL.

Rislng Aoctivity In Foundry lron Markel
- Steel Produocts Strong and Steady.

The holding off from the market condition
which has governed many foundry iron con-
sumers for severa! weeks Is giving way to
active buying on the part of founders, who
anticipate higher prices In the near future.
The renewed activity In the pig Iron market
{s general and prices are very firm. There
{s nowhere to be found any considerable ac-
cumulation of furnace stock. Slow deliveries
continue to characterize the markets for
Southern fron and few Northern furnaces are
even handed with contracta. In the local
market a few makers of machinery and
general founders report fair stocks on hand
and ample provisions under outstanding
contracts for iron to meet requirements for
two or three months. The majority of iron
melters East and West are not well stocked.
It is this conditlon that accounts for tha geu-
eral belief that prices are more likely to ad-
vance than recede, no matter what may be
the outcome of disputes in the fuel trade.
Large buyers of foundry iron are in the market
with offers at quotations slightly under ruling
rates.

So far as is known in iron trade circles
tone of these proffers has been accepted
One offer was a very large reguirement of
No. 2 foundry, Southern, for which $13.85
at Birmingham was proffared. The makere
one and all declined to eell at less than $14,
and three operators were disiuclined to tie
up to a large contract at 314. The season
is 8o well within the advance period for
judging conditions for fall trada that it is
now possible for large melters to forecast
the amonnt of work that will be done throngh
the suminer. Asstove founders, pipe makers,
machinery manufacturers and the bullding
trade castings makers view the markets,
gigne indicate a fall trade that 18 likely to
go bavond the sales of last autumn,

There is an abundance of fuel for iron
melting requirements at all points in the courn-
try. Southern coal Is coming forward in
immense volume and coke making is going
on to the full amounts under contract For
tidewater deliveries Pennsvivania coke is
backward in delivery, on account of the few
fuel cars at the command of common carriers
For bar iron the market exhibits growing de-
mands and firm prices, In wholesale trade
prices are stiffening under the knowledge
that an upward trend is talked of among
manufacturers,

Old metal is Arm, and large bolding in-
terests which are carrying imumense stocks
anticipate an advancing market ere long.

Steel and steel products are strong and
steady for home and forelgn demand. Con-
ditions in this market are substautially alike
among selling agents for domestic and forelgn
makers of steel. A great many industries
which work in steel are already fully e:-
gaged for wares to be delivered through the
autumn and the coming winter. Spring
trade so far as the great home and foreign
steel makers are concerned is over, A better
spring trade was never known, as reports
run from leading steel selling agenoies. Car
builders opened this week with some heavy
gpecifications from Western and Southern
railronds. A feature ‘of this new business
is the desire of the railroads to get small
deliveries as goon as possible, One car speois
fication that will be in the market within'a
few davs is the Baltimore and Ohio Railroad
Company's requirement for 25,000 freight
cars. Car builders say that the volume of
this order will be about $22,000,000. New
business for locomotives that will be signed
up in this market during the week (s set at
$3,600,000. Advertised apeoifications  for
structural eteel, to be c¢losed by the end of
this month, aggregate $7,500,000, of which
something more than 85 per cent. is for domes-
tic account,

The president of one of the larger electrical
apparatus making corporations states that
at least a score of the principal manufacturers
in that line have work on hand that will occupy
them well through this year, and on somo
contracts far into the sprifg of 1007. The
engineering machinery and tool manufactur-
ers are all well angaged under conditions that
assure steady work to maximum capacity to
the end of the year. In the lighter steel
working industries business {s better than it
was last year. Im a few industrles in which
ppring trade is over and fall trade not yet
in hand edvantages are being taken of the
between seasons period for rushing improve-
ments and repairs. A special feature in these
trades is the great demand for electric motors
for driving machinery in plants that are dia-
placing steam power. The demand for motors
i« so abnormally large that many manu-
facturers are unable to make the desired
change of motive power in season for fall
business,

The export trade in varions ateel products
for account of the Canadian, Mexican and
Australian markets axhibits much animation,

and exports of machinery to Furope and |

sSouth America are gaining in volume

DIVIDEND DECLARATIONS,
Compuny and Trr:n. .:Y;ck. Amt. Payabie,
RBowuton and Malne, quarterly 1

e July 2
United Traction, quarterly. 1 1

oo L h In this manner they ; :
J0 ¢ al] e v Switt & Company's sales of Fresh Boef In New
sk, 021 he advantagoes of a national | o L p < : y
50 140 this contention the objection | Yoirsed 7.5 TR X L B e Aprii 14
B PP OF A e ” L

MISCELLANEOUS MARKETS.

Coffee Dull but Firmer—Provisions Active
and Firmer,

The trading in coffee was quiet and con-
sisted mainly of switching from May to dis-
tant positions. Thers was enough buying
in the whole list, however, to cause a moderate
advance in prices, despite the liquidation
in May. The trading was featureless and
confined wholly to local professionals. The
foreign markets were all closed and this fact
naturally tended to restrict trading.

Henry Nordlinger & Co, sald: "As a re-
sult of this year's exoess of consumption
over production there are about 1,830,000
bage less Brazil coffee for the operators to
conjure with than a year ago. 'The supply
of Brazil coffee will iost likely show a further
reduction of abdut 1,600,000 bags by the end
of the present crop season, leaving a quantity
easlly manageable for legitimate require-
ments, being equal to six months consump-
tlon, whereas two years ago existing stocks
of Brazil coffee were equal to a ten months
consumption. Theammunition for the bears
fe thus getting beautifully less, aud with it
the danger of their attacks on values is like-
wise diminishiug. We belleve the thine i«
1ot far off when coffee prices will be governed

y trade conditions only ~that i3, actual
mpgly and actual demand.

urope (8 heavily short on our market,
They think our market more easy of attack
on account of the larger stocks that are car-
,r‘h»d here compared with previous years,
Their object appears to be to prevent an
advance In the price until the new crop
beging to move freely. ‘The enormous pro-
ductlon of nuEpllm in colmmnmf countries,
especially in Europe, is sure to bring about
a great demaad for the new crop when it be-
ging to wove, and if the crop, 48 NOW seeins
robable, ia a late one, then the demand will

e much more pressing.”

Coffes on the spot was dull @t ® 1-160¢, for No
7 Rlo.  Futhires closed dull and unchanged to
5 polints hicher, Sales, 58,500 Laws. rices
as follows,

Prerv.Close,

Highast, Lowes!. ('Iuvn.x.
00 655 04588 0.5 /@6.68

MAYiosian 4
JUIYs i oeieiney. 078 075 0758650 6.70418.7
September,... .0.95 0.05 6.0036.95 §.M@ .05
December .. ... 7.35 725 7204720 T2iei2d
March.. . ..... 746 .45  T48@7.50 T 10mT.A4D
PROVISIUNS, -~L4\rd was (ri; prime ) este
ern, $0.25 reflned Continent, $0.40, South
American 76. Pork was firm; mess, $17

Butter—Creamery, €x-
tras, 21c. Cheese--State, f, ¢, large or
small, colored or white, 14%c, Lgws—\ests
ern, firats, 17%50. ('!ucn‘xo. April 16.—"Pro.
visions were stronger witli the trading active.
Packers were good buvers, Shorts covered,
Armour brokers bought.

live hogs was an Influence.”

Prices as follows:

@$17,50. Tallow, 6'4c.

Open High- Low Clos- Prer.

Lara:! ing. esl. est, ing. Close,
fay.. . 8.10 8.77\4 05 K.iTllg 865
L8R4 8 B 17 B.00 5 0

R 0.02'4 &SNTl4 D02l B W2)4

LB 6T¢ RI7'§ ROI4 RIT4 B 6714
. § 834 892 K.89 8.021§ 880
. B.8714 0 808 K824 B.UB §.85
¥ 18.12'4 1620  16.02'4 18 174 1810
July.......16 3215516 40 16 25 16 874 10 80

SUGAR,—Haw was dull at d',c. for centri-
!ui& 1, 98 test and 8¢, for muscovado, 89 test.

Keflned was quiet aud weak: granulated,
4.45@4.500,

NAVAL Btones —Spiritea  of turpentine,
80%;@700. Common to good strained rosin,

8.
NON-MEMBER BANK STATEMENT.

The week!y statement of averag es of the banks
of this city. Jersey City and Hoboken which are
not member?, of the New York Clsaring House
Assoclation but which clear through some of the
members, 1s as follows

Aprid 14
Loans, dis'ts
& \nv'tm 18$146,845,400 $144,640 700 Lnc. $2,195.700
Circulation... 2250800 2275700 «Inc 1,600
Net deposits, 156,821,100 156,316,800 4.800

Aprid 7. Changes

Ine.

Dapolluvmh
H. agents $18,161,000 814,803,500 Dec, $1,743.600

With banks &
trust cos. 5,524,900 5,882,000 Dec. 808,000

Legal tenders
&bank notes  7.175.500 A.O55.000 Inc. 159,600
Specle 7,008,000 6,710,200 [ne. 200,700
Total. . $32,872,200 $34.434.600 Dec 1,562,800
Res've r'q'd . 20.080.276 89,079,075 lne 1,206
Deficlt. $0.208,075 $4644.575 Inc. $1,503,500

SUB-TREASURY STATEMENT,
BATURDAY,

Pald by Sub Treasury to hanks .........$16.554.000
Pald by banks to Sub-Treasury ......... 2,635,000

Galn to banks on day's transactions .. .$18,910,000
BINCH FPRIDAY LAST.

l;sld by Sub Treasury to banks . ..,....821,601.000
ald by banks to Sub Treasury . ....... 0471000

Galn to banks . .. oo $15,130,000
Loss to banks same perlod previous week, 1,220,000

TONOPAH STOCKS.

Closing bld and asked 1\|nullonn for active
Tonopah stocks on the Wall Street Mining and
Stock Exchange yesterday were;

Asked
Tonopah Belmont..... L7
Tonopah Mining .. 19 25

Tonopah Extenslon. 10 A2l
Felipse. . . 1156
Denver . ' 1.78
Montana Tonopah. ; 20
Montgomery Shoshone Cons., 18 50 17.00

MARINE INTELLIGENCE.
MINIATURE ALMANAC THIS DAY,
un rises. . ..517 Sun &ets A58 Moon riers . 324
HIOH WATER THJR DAY,
Sandy Hook 2.2¢ Gov.Island 208 Hell Gate.... 4 43

Arrived MoNDAY, April 16
& Nleuw Amsterdam, Rotterdam, Aprll 7
Ss La Hretagne, Havre, April 7.
S8 Moltke, Genoa, April §
Ss Zeeland, Antwerp, April 7,
Ss Republie, Naples, April 4
Ss Prinz Oskar, Naples, Aptil 1,
Ss ~uwanee, London, Muarch 8
Ss Kentueky, Copenhagen, \pril 8,
Ss Algeria, Naples, March 40
Ss Moorish Prince, Barbados, April 7
S¢ Thespls, Barbados, April ¥
Ss Dagin, Manzanitlo. April 6
Ss Jamalca, Nipe Bay April 9
Ss Baker, Port Antonto, April 11,
5s Hermia, Matanzas, April 10,
Ss Kl Dia, Galveston, April 10
Ss America, Port Antonlo, April 10
Ss Comus, New Orleans, April 11,
Ss Huron, Jacksonville, April 13.
Sg Jamestown, Nortolk, April 15,
Ss Manns :ata, Baltimore, April 14
Ss Roya! Exchange, Philadelphia. April 13,
Hark Grace Deering, Charleston, April 9.

ARRIVED OUT.
Ss Kronprinz whhelm. from New York at Plym
outh

OUTGOING BTEAMYHIPS,
Sad To-day.

Malls Vessels
Close. Satk.
Kalser Wilhelm der Grosse,

Bremen .. ... w00 080 AM 1000 A M
Irishman, Biverpool ...... 3 2 Yo TRE g
Boniface, Para...... ..... 630 AM P00 AM
Rosalind, Hallfax. ... . 9% AM 1H00AM
Flandria, Haytl. S1200M 500 P M
City of Columbus, S'v'n h. 5 J00P M
Jamestown, Norfolk .. (Rl et 3L0P M

Sall To-morrow.
Majestle, Liverpool.. ..... 680 A 100hAM
Noordam, Rotterda 080 AN 1200 M
Germania, Naples SO0 AV,

ohawi, Antwer PP TSR O

guria, Naples.... B8 AM 1100 A M
Tjomo, Campeche.. 1200 M gooP M
Cubana, Matanzas L1200 M S0P M
Nueces, Galveston ... . ' $00P M
Chalmette, Now Orleans.. S00 P M
Jefterson, Norfolk.. o PR e, WP M

Sad T[mnday Aprit 19.
Bluecher, Hamburg....... 1080 A M 200P M
Prinz Oskar, Genoa Lo 11 30AM Y
Brooklyn, Genoa.. ........ $00AM 1200 M
La Champagne, Havre,... 700A M 1000 A M
seiyduu, Bremen....ooooes ororiinin 1000 A M
Alllanga, Colon.... 1AM BO0P M
Pretoria, Bermudas, .. 800AM 1000 A M
Monterey, Campeche.. 900 A M 12M
Kansas Clwy, Savann v S0P M
Princess Anne, Norfolk 800P M

INOOMING STEAMAHIPS.

Dve To-day.

Katser Wilhelm IT......... Bremen., .. oo April 10
Marco Menghettl.., ..Genoa.... March 31

VENNA.... ...« eesinrees Palermo April 8
Fgncesoa. ... Aprl 3
Fluminense. . . 13
Lewisport ... 4
Christian Bors... s
Citta di Napoll... .. N 3

arscalbo ... aii o0 O 1

JIrgINIA, e 7
Denver.......coevees it 11
Armenian. . ...............JAverpool....oo. JApril 7
AOBADE . o os sin sl is vy il Loandon...... April 7
Welmar, . veersrsys NODIER . oviens e AP 8
Upited States...... . Carlstlansand. ... Aprit 7

Due To-morrar.

ORI« .o visirescarosssddverpaol..i.... April 11
Chlcago U ... Swansoea......... . April 4
Haren/els... CAlglers. ... Aprdl 8
Caronla Liverpool....... Aprdl 11
Pinance........ .. Colon 3 Lo April 12
Due Thursday., Aprid 19,
MBIN o s vanne . Bremen April 7
Hatavia Houlogne Aprl 7
El Sud .. Galvesion April 13
City of Macon Savannah April e
Due Friday. April 20
1.a Savale Havre Aprll 14
Indramaso Glbraltar April 6
Neapolitan Prince Messina April 4
Ponee Ponce April 14
Alene Jacmel April #
Alamo..... Galueston \priti4

By Marconl Wireless
§s Knlser Withelm 11, for New York was 630 miles
east of Sandy Hook at 6 A. M. yerierday
S8 Caronia for New York was 73 miles east of
Sandy Hook at 7P M

The firmness of.

| the raw

| over Seturday, 15 cars on sale

| \ncluding 2'4 cars for the marke!
Io 70$7.10 per 100 lbs.
Country dresse

ROUTINE U. 8. STEEL MEETING.

Shareholders Talk of the Gigantlo Plants

in Indlana.

Nothing more than routine business was
done at the annual meoting of the United
States Steel Corporation, held in Hoboken
yesterday. The attendance was the largest
in the history of the corporation and a great
deal was said, unofticially, by Important
shareholders as to the proposed plans for
the gigantic plants that are to be built at
Calumet Township, Ind., on the south shore
of Lalie Michigan.

This enterprise is a great forward move-
ment in advancing iron and steel working
interests toward the ore deposits of the upper
Lakes. Be the time the new furnaces and
mills ghall have been completed at (‘alumet
Lownship, it is hoped by the ateel corpora-
tion that the corps of Vnited Statea engi-
neers will have completed dredging opera-
tions which will permit of the use of stewvm-
ships in the ore trade to carry cargoes on a
dranght of 22 feet. At present 10 feet is
the draught of the largest lake ore carriers.
Present costs of operating the mnodern steel
ateamships of the Steel Corporation are
exceslingly econowmical -a piece of coal
no larger than a hazel nut serving for the
carriage of a ton of cargo one raile.

A number of the otticers of the Steel
Corporation ara talking about the time,
only a few years away, when low coat power
generated at the Calumet Township works
will be transmitted long distances at a good
round profit {o the company. There will
be no wastages of heat units from the blast
furnaces to he built at this new )ylunt. In
place of hot air sent kkyward, as from most
existing furnaces, tha products of combus-
tion from these furnaces will be utilized
for power producing purposes.

Flbart H. Cary, chairman of the board
of directors and Itichard Trimble, secretary
of the meeting, were the only officers pros-
ent at the meeting. They held proxies for
56 5 0 per cent. of the shares, representing
2,184,236 rhares of preferred and 2,082,278
ghares of common stock. The following
directors were chosen' Directors of the
first class for three years, George F. Barke
and Martin Hughitt: directors of the gecond
class for three years, Robert Wingor, Charles
Steele, Willlam L. Moore, Norman E. Ream,
P. A. B. Widener, James H. Reed, Henry C.
Frick and William Edenborn. Price, Water-
house & Co. were named as independent
auditors to audit tha accounts at the close
of the current flacal year.

THE COTTON MARKET.

The cotton exchanges here, in New Orleans
and in liverpool were still closed, but will
reopen to-day.

A.0.Brown & Co.sald: *The great feature
contlnues to be the sharp demand for the
actual cotton, or, in other words, its rapid
disappearance from the world's visible aupply.
Whatever may occur in the eotton specula-
tion to rufe the surface of the market the
persistence of the big consumptive demand
at home and abroad Is still a signal fact,
standing out clear and unmlstakable, which
alone constitutes the real bulwark of the
cotton trade at the present time. The big
consumption both in this country “and in
Europe, the pr'mf(\l of which seem indisput-
able, the large dally spot sales in Liverpool,
the firmne ss of the spot markets in this coun-
try, enconraged not only by the persistent
demand, but also by the recent sharp sd-
vance in futiures, the large exports of varus
and cloths from Great Britaln, the activity
of the dry goods trade here and the faot that
many of the European and New England
mills seem to be sald ahead for some months
to come, all tend to keep prices firm, what-
ever may be the temmporary Indifference of the
outside public to the speculation. ‘That the
outside trading is light i3 a fact bevond gues-
tion, althousgh we have noticed signs of lata,
of a reawakening of popular interest

I'lie bullish factors seem to an increasing
number of the trade very oconvincing, The
visible supply of America under the aenor-
mous absorption has shrunk to a point where
it is only 20,000 bales more than a year axo
In some parts of the cotton belt farm work
s undoubtedly backward. A big crop is
neeled and the crop ia alwavs an uncertain
aflair, During the past twelve yvears it has
increased on the average only about 24 per
cent., whereas the consumption has gone
ahead bv leaps and bounds. Complaints
of scarcity of labor are persistent in sonie
parts of the South, and in Florida Chinese
are being linported, in North Carolina Italians,
while Texas I8 also m‘ekhu?1 to increase jts
supply of ltalian labor. The labor supply,
too, in both New England and British mills
is reported to be insufficient. Manchester
advices report the weight of bales lesas than
last year, the quality poorer and the apinning
capacity of the mills greater, in all an increase
of 8 per cent. preying on the supplies of the
world. Manchester also reports that India
and China are still buying freely, whatever
may be said to the contrary. Cotton is van-
hhin% at the rate of over & millon bales a
month, World's atocks of {I«mdu are said to
bhe comparatively light. The weekly statis-
tics here are bullish and from present ap-
pearances thev are likely to be more und
more 8o from now on.  The situation fo us
looks bullish and we adyise purchases on all
declines and the taking of profity on any
satisfactory advance.”

Henry Claws & Co. said: “The most con-
spleuous featnre favoring the bull side i5 the
atrength of the spot situation in all the South-
ern marketa, with quotations at the ports
ranging from 11%c to 11 %e. tor middling cotton
on a continned good demand for export,
and American spinners are ulso reported as
fair buyers for immediate wants. There is
every evidence that the mills in this country
and in Europe are still enjoving a good husi-
ness and can afford to pay present prices for

material durinﬁ the balance of the
senson, and a materially increased sUpply
will hée required next season to tieet the
steady Increase in consumption. It {a there-
fore tolerably certaln that any indications
of a m{)plr below 12,000,000 balea will be fol-
lowed by an advance. Speculation has not
yet taken hold of the market and the recent
inprovement is based solely on the merits
of the article, so that the future appears
favorable for a further advance in prices
in the long run. Weather conditions South
have improved, but the plmtlnxbseanon is
hackward and continued favorable condi-
tions will be necessary to give the plant a
proper start.”

DAILY TREASURY STATEMENT.

WASHINGOTON, April 16.-The statement of the
recelpts and expenditures of the Treasury shows

This d‘.% This mon’‘h Fizcal year.
Recelpts.... §2.014.9%0 $23.772.070 70,218,521
Expenditures. ! 750,000 24,150,600 404,661 v88

Surplus.. . 824,007 Def. $377.921 Sur.
The receipts from customs to-day were $097,144:
from internal revenue, $1,216,339; miscellaneous,
8101,424. Natlonal bank notes recelved for redemp-
tlon, $063.004.
The cash statement of the United States Treas
urer for April 16 shows:
RESRAVE FUND.
Gold coin and bulllon..................
TRUST FUWD.
To redeem outstanding certificates. .. ..$1,028,100,500
QENERAL FUND,

$150,000,000

Gold coln and bulllon. ... 78,624,021
Gold oertificates. ...... 42,084,050
Sliver dollars........ 7,619,078
Siiver certificates. 5,140,207
Silver bulllon....... 1,703 82
United States notes. 9,222 487
National bank notes.., 12,212,825
Subsidiary sllver and minor coln. 7,076,012

Totaloi v corannsian
In natlonal banks......
Awalting reimbursemen

421,675

(117 | PR TS 4
T1abIULIes. v eescnriniciianeiias ,813,035
Oash DAIANOO. cuvvevvieriaisernrnsins . $169,008,640

Live Stook Market.

MoxDay, April 16,
Recelpts of beeves for two days were 4,110 head,
including 63 cars for export allve, 188 for slaughter-
ors and 40 for the market. Trade opened slow
and stecrs declined 10@15¢c., with some late sales
robably 20¢c. lower; bologna bulls were steady,
ut fat bulls 10215, off; cows slow, and fat cows
fully 10c. lower. The yards were not cleared.
Common to extra native steers sold at $4.25@45.50
yar 100 Ibs ; bulls at u.aoou.”: cows at §1 .78,
yressed beef in falr de at @bi40. per Ib.
for native sides. Latest lee?oo and London
live cattle steady at 10ig@1130.

cables quoted
per 1b., ressed welght: .huq‘nnd lambs steady;
yefrigerator beef higher at kigc. per Ib. Exporis

10 day, none; to-rjorrow, 710 beeves and 1978
quarters of beef

Receipts of ealvos for two davs were 6,488 head,
tncluding 800 for butchers and 6,078 for the mar-
ket. Demand falrly good, but with heavy supplies

rices fall off 60 to 760, and some sa'es were possi-
{'ul)' $i lower. Tho pens were well cleared.  Com
mon to prime_veals sold at l\a}llu per 100 Ibs.:
one 10t 6t $7.36; culls a( $3.5083.60. Dressed calves
lower at Tallic
6@ac. for country dressed.

Recelpis of sheep and lambs fo
5131 head, Including 12ig cars for €
11'5 for the market

two days were
nghterers and

Sheep were about
1o a shade lower: nearly

lamhs steady
Common

steady:
offerings were taken

all the

0
| woalled sheen sold st $4@$5.50 per 100 ibs.. clipped

sheep At $9@84.50, unshorn lambs at $76087.25,
¢lipped lambs at $5.50a8575: spring Iamhs at $8
pet head,  Dressed mutton slow at »4 @100, per ib.;
dressed lambs higher at @lo@ilc.: country dressed
nothouse lamhs steady at $34%0.50 per carcass.
Receints af hogs for two days were 8,034 head,
Prices higher.
s sold at

nod State h
hogs steady at 7)s @0ig0. per Ib.

per 1h. for city dressed veals and |

making, with the stock held

CITY OF NEW YORK.

BOARD OF ESTIMATE AND APPORTIONMENT,
Publle notice Is hereby glven that at a meeting of

the Board of Estimate and Apportionment, held

Mareh 80, 1900, the following petitlon was recelved:

T'0 the lionorable, the Board of Fstimate and Appor-

tionment:

. The petitlon of the Willlams Terminal Rallway

Company respectfnlly shows:

1. That your petitioner 18 a street surface rall.
way corporation organized and exlsting under the
laws of the State of New York, having filed s cer
UNeate of tneorporation In the ofee of the Secre
tary of State of New York on the 2ith day of July,
1905, for the purpose of construeting, maintaln
fog and operating a street surfagg raflway in the
Boraugh of Hrooklyn, Clty of New” York,

2, That your petitioner desires to obtaln from the
!\nl_rd of Fstimate and Apportionment of the City
of New York Its consent to and a grant of the right,
privileges and franchise to use o ‘mr\lun of Bowne
street, In the Borough of Hrooklyn, City of New
York, for street rallway purposes, and for the con-
structlon, maintenance and operation of a single
track strect surface rallway upon and along the sur-

.| face of sald Bowne street, a description of such pro-

posed rallway belug as follows:  Ueginulng at a
point southeast of Imlay st.ec., where 1t will con-
neet with the track of the New York Dock Company,
and runping southeasterdy along Bowne street to
and (nto the property of J. H, Willlams & Co., on
the casteriy slde of Richardsstreet, the entire length
of sald road not to excecd nine hundred feet, to-
gether with the necessary connections, switches,
sldings, turnouts, turntables, crossovers and sult
able stands necessary for the accommodation and
operation of the sald ratlroad by the ov erhead svs-
tem of etectricity or other power lawfully em-
ployed by conneeting railroads, all in the Borough
of Brooklyn, City and State of New York.

8. Your petitioner further shows that there is no
adequate means of transportailon provided be-
tween the terminl of the proposed ratiroad, and
your petitioner helleves there 1s a public demand
for the constructlon and operation of this pro-
posed raliroad, and that such constructon and
operation will be a public convenlence anyd bencnt,
the sald rallroad to be used for frelght only.

Wherefore, your petitioner prays that the notice
of the time and place when and where this appli-
catlon will be first considered be elven, pursuant
to provislons of section 42 of the Rallroad Law, and
all other laws applleable thereto, and that consent
or frnnl be glven in the form of an ordinance subi-
jeel 1o the laws and ordinances applicable thereto
and upon terms and conditions (o be nxed In ac-
cordance with the provisious of the Greater New
York Charter,

THE WILLIAMS '1"!-3;-!.\{1'\'.\[‘ RAILWAY COM-
TANY

By JAMES H. WILLIAMS, Vice-Pissident.

Dated City of New York, Borough of Lrooklyn,
February 23, 1006,
State of New York, County of Kings, 68.¢

James H. Willlams, belng duly sworn, deposes
and savs that he is the Viee President of the Will-
fams Terminal Rallway Company. the petitioner
named {n the foregolng petition: that he has read
the foregolng petition and knows the contenis
thereof; that the same is true of Lis own knowl-
edge, except as to the matters thereln stated to be
alleged on information and bhellef, and as to those
mftters he belleves 16 o be true,

JAMES H, WILLIAMS,

Sworn to before me this 28d day of February, 1008.

A. Y. BRITTON,

Notary Public, Westchester County.

Certificate Nled In Kings County,
and the following resolutions were
adopted:

thereupon

WHEREAS, the foregolng petition from the
WILLIAMS TERMINAL RAILWAY COMPANY

dated February 23, 1006, was presested to the Hoard
of Estimate and Apportionment ai a meetiug heid

M?{ch 80, 1006,
ESOLVED, that in pursuance of law this Board
sets Friday, the 27th day of April, 1906, at 10:30
o'clock In the forencon, and roomn 16 Intihe City
Hall, Borough of Manhattan, as the time and place
when apd where such petition shall be first con-
sidered, and a publle bearlng be had thereon, at
which oitizens shall be entliled to appear and he
heard: and be It further

RESOLVED, that the Secretary 18 directed to
canse such petition and these resolutions to be
pubilshed for at jeast fourteen (14) « s In two dally
newspapers tn the Clty of MNew Y to be desig
nated by the Mayor, and for at
in the “Clty Record” imm ately prior to such
date of public hearing, ‘The exnense of such publl
catlon to be borne by the kwx.num-r‘

JOSEPH HAAG, Secretary.

New York, March 30, 1608, v

Pursuant to statytory rnmar ment, notice |Is
hereby given that an act, Sena®® No, 457, int No
408, hias been pessed by buth branclies of the Legls
lature, entitled

AN ACT
TO AMEND SECTIQN ONE OF CHAPTER SEVEN
HUNDRED AND THIRTY THREE OF THE LAWS
)F NINETEEN HUNDRED AND FIVE, ENTITLED
N ACT IN RFLATION TO TH
CTRIC CURRENT FURNISHED ( 8
;D CITY OF NEW S0RK, AND PROVIDING A
‘ FOR VIOLATION
I er notiee e herets glven
Hearlug upon such bill will he held at the Mayor's
OMee, in the Clty Hall, s Tae Cliy of New York,
on Wedniesday, April 1%, 1900, at 1000 o'clock A, M,
Dated City Hall, New York, April 14, 1000,
GHORGE B, MeCLELLAN, Mayor.
This bill Wil be the first gue leard at that time

Purstant 10 statutory requirement, notico is
hereby given that au act, Seuate No. 308, ntooNG
339, has been passed by both branches of the lLegls-
lature, entitied
AN _ACT
AUTHORIZING THE POLICE
OF THE Y OF NEW YORK
DETECTIVE SERGEANTS
Further notice 18 herehy

COMMISSIONER
1O REINSTATE
a Pubile

glven that

York, April 14, 1904,

Hearing upon such bill will be held ar the Mayor's
Office, {n the City Hall, 1n The City of New York,
on Wednesda il I, 106, at 1030 o'clack A, M.

| Dated City !
| A0 ]

§
| This ulll will be t?

I.LAN, Mayor.
s heard at that tlme

FAECUTORS' SALE,

AR A A A T A

SUPREME  COURT, NEW YORK COUNTY-
FREDERIC R COUDERT, as executor, &
til, against LEONIE JULIE

defendant:

Pursumit to the judgment In the above entitle d
action dated the 3rd day of August, 1005, duly
entered in the Cleric's office of the County of New
York. and for the purpnies of closing the Interasts
| of certaln estates In tue property menttoned below,
I will offer at public auction on the 11th day of
April, 1906, at the New York Real Estate Sales
roomi, Nos. 14 and 10 Vecey Street, in e Barough
of Manhattan, tn the Clty of New York, at 12 o'clock
noon, by Joseph P. Dayv. auctioneer. the following
deseoribed property \LTL. that certain plot, plece
or parcel of laind, sltuate, Iying and belng In the
Dorough of the Hronx of the Clty of New York,
In the County and State of New York, In the Dis
trict annexed to the Clty of New York by Chapter

as follows: BEGINNING at a polnt in the centre
lHine of Classons Polnt Hoad, where the same |Is
Intersected hy the prolongation nortlierly of the
division line between lots Nos. 83 and 84 on a certaln
man entitled “Map of Classons Polnt (o the Town
of Westehester, designed by lenatz Pllot, sury vyed
E‘v Gust. Fambach and Willlam G, Livingston,

n{. 1868." and filed 1y the oMee of the Reglster
of the County of Wesichester on the 30th day of
June, 186%, as Map No. 78 (New No. 48017 thence
running southeasterly along the sald centre line of
Classons Point ltoad 40%.18 feet, more or less, to
the mean high water line of the Yast River: thence
running in a westerly and northwesterly direotion
along sald mean nigh water line of the East River
496.18 feet, more or less, to the southeasterly line ot
satd lot No 24 on sald Map: thence northeasterly
along sald southeastorly line of Jot No. 84 on sald
Map, 289.50 feet, more or less, to the point or place
of beginning, TOCETHER with all
title, Interest and estate af the vendors In and to
the land under water In front of and adjacent to
aald premises, suhfect to the easement of the above
menfloned highway.

TERMS.

The premises will he soid free and clear of all
encumbrance, excep' as sforesatd, and lnsurance
by the Lawyvers' Title Insurance & Trust Co. will
be furnished

The purchaser will be required at the time of
sale to execute the usual memorandum of sale and
to pay ten per cent of tie purchase price, the
residue being payable upon the dellvery of the
deed. The purchaser wiil aiso be required 16 pay
for the above mentioned insurance

Dated, New York, March Sth, 1908,

FREDERIC R. COUDERT,
Executor, &o.

The following s a diagram of the ahove de-

soribed property:

The forego sale 18 herchy adjomined ') the
,25th d‘:x of April, 1008, at the same tlme and [lac
Da , New York, March 27th, 1006
FREDERIC R. COUDERT,
Executor, &o.

o — —
COPPER, TIN AND LEAD.

t———
Higher Quotations for Casting and Lake
Copper - Increasing Demands for Vig Tin,

The domestic markets continne active for
all grades of copper. Casting copper has
been advancod to 180 and 2., thirty days
Yestercdny 's sales of nrome hrani= o o
capper in the local market aegresaiod

030 lhe.  The marxet opened with a jew sales
at 18 0., followed by an advance by all imi-
portant selling ngencios to 8ot lnipee
Jote for thirty days delivery Ele teolvie
! for July delivery ds fieog gt 18 e mad 184,
| for round lots, Lake is is% T

ducers, not Calunet and Hecla, are selloge at
18wt A pmber of large pr ers of Like
and ele trolytic are undes contract w
ucal corporannns tor a1 the metal that can
| he deliverad till the last of Septeroer
| export account hueiness is coming in freely
| from Great Britain, Germany, France and

Belgium. Among the

copper in the Middle

affl Eastern

ast ten (100 duys |
| Address B, box 112 Sun office.

that a Publle |

@34 of the Laws of 1885, and bounded and described |

hoeles. |

larger consunmiers of
States
business is reported to he considerably in ex-
cess of the contracts on hand & year ago.

\

e A ——

BANCO CENTRAL MEXICANO.

Habléndose acordado por la Asamblea General
Ordinaria de Acclonistas, t‘ue se verines el dia 28
el pago de un dividendo

de 85.00 (Clneo pesos) por accldn, correspondiente
comprendido del primero de
mil novectentos clneo, el
Congeto de Admintstracion de este Banco, ha ‘m:;
e z

ue les corres-
ullo, pues con
fechn anteror se hlzo & dichos acclonistas el pago

del més praxtmo pasado,

al ejerciclo soclal
Jullo al trelnta y uno de

dado e pague & los acclonlstas del mismo,
to' de 82.00 (Dos pesos) por acclén
ponde, ¢l dia primero del préximo

de un antleipl de $3.00 (Trés pesos) por aceldn.

Kl pago se hard: en Méxloo, en lag
Banco Central;, en

The Natlonal Park Lank.

Bl equivalente en moneda extranjera so fijard

oportunamente.
Méxleo, Abril § de 1008,
F. PIMENTEL, Gerente,
F. KLADT, Subgerente,

Ofclnas del
los Fstados de la Repiblica, en
los Bancos loctles: en Paris, en La Banque de 1'Unlon
Parislenne (7 Hue Chauchat), y en New York, ¢n

The Colorado Fuel Company

(ieneral Mortgage Sinking Fund
Six Per Cent, Gold Bonds are hereby notified that

HOLDERS of

bonds Nos.

1 kil 251 410 670 700 (1L}
5 81 307 422 [ 768 1016
57 168 872 494 611 774 1068
ot 210 401 N 017 82 1102
(8] 220 407 580 600

have tn accordanoe with the terms of Article3,
Seotfon 4, of the mortgage dated May 1, 1889, given
Fuel Company to Atlantie ‘i rust
Company, besn drawn by lot for redemption at 110
and Loterest on the first dav of May, 1006, at the
Jiitan Trust Company of the
V0. 49 Wall Street, in the Bor-

by the Colorado

ofMce of the Metro
City of New York,

ough of Manhattan, City of New York, New York,

after which date {nterest thereon will cease.
Dated April

Metropolitan
Successor

By BEVERLY CHEW, 2d

fng, FIfth Avenue and Sixty-fourth Street,
of Manhattan

las Plage and One

7. 1008,
Trust Compeny of the City of Kew York

to ATLANTIC TRUST CO., Trustee,
Vice-Preaident.

MOBILE & OHIO RAILROAD COMPANY
Equipment Sinking Fund.
The Farmers'

Moblle & Ohlo
dated May 1,
crucd interest, to a principal amount sufMcient t
consume Twenty-nine thousand four hundre
seventy-nine and #8-100 dollars
now in the Sinking Fund

1, 1904
THE FARMERS' LOAN & TRUST COMPANY,
By . 5. MARSTON, President.
New York, April 8, 1908,

.oan & Trust Conipany, Trustee,
will recelve offers of the Fquipment Honds of <he
Rallroad  Company, Series "A.”
1%09, at not exceeding par and ac-

($29,470 08-100)
Tenders may be made untll 12 M, Tuesday, May

New York, April 12th, 1006.

The Butte Coalltion Minlng Company
may now cxchange same for temporar
cates of stock at the oftice of the
pl\n{. Hoston, Massachusotts.
cert

be about May 15th
JOHN 1. RYAN, Vlee-President.
JAMES O'OURADY, Treasurer,

MAINE PRODUCTS COMPANY

Notlee 18 hereby glven that MR A
DERK Is no longer connected
PRODUCTS COMPANY
otherwise,

All bills against the company should be prfu_cn!rd

to Mr. Ollver Gildersleeve, Treasurer, at No,

Wall Street, Borough of Manhattan, New York City.

Dated New Yori. April 18, 1008,

STOCK broker's clerk deslres temporary or per-
departments.

manent posttion: understands all

SCTIONS AND MEETINGS.

A A A A A AAAASAAAAAAAAAAAAL
To the Stockholders of THE, .\'E:‘V A‘(M.‘ITERDA"

NATJONAL BANK of New York:

Notlc

holders of sald Bank will be
euld Bank ai the corner of Broadwa
nioth street i the Borough of Manhattan in t
City of New York at 12 o clock noon on the

osition to Increase the capital stock of the sal

accordlu
approved May 1st, 184, and to consider an

matters as may

and wi
May, 1008
pDated New York, / ‘ml 14, 1006,
By order of the Hoard of Directors,
MILES M. O'URIEN,
President.
F. 0. ELDRIDGE,
Cashler,

ten 'MP prior to the day of meeting,
|
1

hereby
glves notice that holders of subscription recﬂ‘ \L]
certin -
ransfer Ag(-nl
of the Company, the American Loan & Trust Com-
These temporary
ficates are fssued in order to facllitate the de-
llyery on contracts made and will be recognized
by the Company In every way as fully as engraved
certificates, Tor which they may be exchanged as
soon as prepared and Feidy for Issue, which will

Dated April 12,

ALEXAN
with the MAINE
as general manager or

m—

{s hereby glven to the stockholders of
THE NEW AMSTERDAM NATIONAL BANK
of New York that a speclal meeting of the Stock-
held at the office of
and 'l‘hlrlg-

(3

14th
day of May, 1008, to conslder and aot upon me&)rlgg-
The

New Amsterdam Natlonal Bank from $800,000 to
$1,000,000, divided Into shares of $100 each, subject
to the approval of the Comptroller of the Currency
to the provisions of an act of Congress
act
upon such other business relating to the above
properly come before the meeting
The transfer books uf this Bank will be closed
aL 8 P. M.

open at 10 o'clock A, M. on the 15th day of

NOTICE OF ANNUAL MEETING
oF

PHILADELPHIA UNDERWRITING AND IN-

VESTING COMPANY,

The annual meeting of stockholders of Phila-
Investing Company
will be held on the 24th day of April, 1008, at three
o'clock in the afterpoon, at the office of the Com-
185 Broadway, New York City, for the
purpose of electirg & Board of Directors, two In-
spectors of Election and for the transactlon of
such other business as may properly come before

delpbia  Underwriting  and

pany, No

the meeting.
Dated, April 12, 1900

GEO. B. SPANGLER, Secretary.

THE DELAWARE AND HUDSON COMPANY,

New York, April 7, 1908,

The Annual Meeting of the Stockholders of The
AND HUDSON COMPANY will be
held at the oMee of the Company, in the MUTUAL
New York
for
r such other busi-

DELAWARE

LIFE
City, on Tuesday,
the election of Managers and
ness as may properly come before the mecting,

BUILDING, 32 Nossau Street,
the 8th (!ﬂ{ of May next
0

The polls will open at 12 o'clock noon, and re.

meln open for at least one hour
The

of Wednesday, May #th.
By order of the Board of Managers
F. M. OLYPHANT, Secretary.

OFFICE OF

THELAKESHQRE AND MICHIGAN SOUTH-
ERN PANY.

RAILIVAY COM
(leveland, Ohlo, April 2nd. 1008,

0,

Notlee Is hereby glven that {he Annual Meeting
of the Stockhiokders of this company, for the eleo-
tion of Directors, and for the transaction of such
other business as may be hronght befors the meet-

ing, wili be held at the prhwlgal ofMce of the
Y'm  In Cleveland, Oblo, on the |
JAY (helng the 2nd day) OF MAY, 1006
o'clock A. M. The
one hour thereafter.

By order of the Board of Directors.
DWIGHT W, PARDEE. Secretary.

Poll will

ransfer hooks will be closed from the close
of business Saturday, April 28, untll the morning

com-
IRST WEDNES -
, at 10

contlnue open for

OFFICE OF THE

NEW \'QR‘K. CHICAGO “AN‘D'!T. LOUIS

RAILROAD CO) NY.
Cleveland, Ohlo, April 2nd, 1006,
NOTICZ 18 HEREBY GIVEN

WEDNESDAY (beln
at 9 o'clock A M.
one hour thercafter.
By order of the Board of Directors,
DWIGHT W PARDEE, Secretary.

the 2nd day) of MA

t the Annual
Merting of the Stockholders of this company, for
the election of Directors, and for the transaction
of such other business as may be hrought before
the meeting, will be held at the principal ofMce of
the comnany In Cieveland, Ohlo, on the FIRST
Y, 1008,
The poll will contlnue open for

NEW YORK TELEPIIONE COMPANY,

16 Dey St, New York, April 17th, 1006,
TO THE STOCKHOLL FRS: R

Notlce 1s hercby glven that the annual meeting
of the stockholders of the New York Telephone
Company will be held at the principal office of the
of Man-
N. Y, on Tues-

Company, No. 18 Dey Street, Borough
hattan, the Oty of New York,
day, the 18t day of May, 1000,
noon,

before the stockholders.  Yours truly,
JOHN H. CAHILL, Secretary.

as required by the Qr. Mr.

al twelve o'clock
for the election of thirteen Directors and
three Inspectors of Electlon and the transaction
of such other business as may then properly come

A SPECIAL MEITING of the Sons of the Revo-
lution will be held at Delmonico's, 44th st. and 6th
av., Borough of Manhattan, on April 10, 1908, at
M.. to aet upon rmmset\ amend-

annual meeting.

K:%0 o'clock P.

ments to constitution as to date o
By directlon of the lloard of managers.

HENRY RUSSELL DROWNE, Secretary.

ANNUAL mecting and electlon of directors of
The Fidelity Appralsing Company will be held at

5 P. M. on May 1st, 1006, 60 Wall Street.

o — — - : nam—
DIVIDENDS AND INTERIST.

- -———————"

ST T T T pivinEND
KENDALL GOLD MINING CO.
Spokane, Wash , Aprll 1, 1908,
Dividend Number Thirty-nine.

The Directors of this Company have this day

ro¢ oenia per share, pay-
The transfer books of the
be closed on and afier April 1st,
| and reopened April 25d, 14

declared a dividend of
able April 22d, 1906
Company wHl

0.
JOHN A. FINCH, Treasurer.

' sla and China 'he Ruropein metal ex-
| changes have hesn closed for the Easter
holidays bt il reopen to-day.  Advices

cabled 1ot maraet from London and Bir-
' marketas for |

oy vestepday's

mingham reln

et aeletel capaer weee very dflpm and
Lowith indications of anearly advan e,
Ple 1y vaad in o small sapnly in the
domoatis mapiet at Tt spat, The im-
proving tharkeic for o plate end solder

and the imoart

strong statistical position of pig tin.

mistakably

1908,

melted during the last half of
; !

— - - =
Old caopper 4t hhme and abroad is st foning.
Sules of lorge atoounts of olt copper are re-

ortel in tie heal market for export to Rus-

v1odemaends from makers of |
white metal hollow in the silver plated ware
trades are giving a solid foundation for the
All
conditions in the dawestic market point un-
to a consumption through the
wummer and fall much in excess of the amount

- PROPOSALS,

Department of Water Supply, Gas and Flectriolty
Room 158, Nos. 13 to 21 Park Row, Borough of
Manhattan, the Clty of New York.

SEALED BIDS OR ESTIMATES will be recelve
by the Commissioner of Water Supply, Gas an
Electricity at the above office until 2 o'clock P. M,

on
WEDNESDAY, MAY 2. 1906,
Borough of Brooklyn.
No. 1. For furnishing, construciing and erect-

Statlon near Avenue D

Ing the Canarsie Pumpin
¢ Borough of Brooklyn.

and Remsen Avenue In t

No. 2. ' Fot furnlshing, delivering, erecting and
connecting two (2) pumpieg engines, Including

foundations, auxiiaries ‘and piping, &t the pro-
posed Canarsie Pumpling Statlon,

No. 8. For furnishing, delivering and erecting
l:m-c (3) bollers at the new Canarsie Pumpling Sva-
tlon.

No. 4. For furnishing, delivering and er
the necessary steam ftting and appurtenances
the new Canarsie l'unmlns Statton,

No. 5. For hawling and laying water mains and
‘nﬁu rtenances in the Borough of Brooklyn.

No. 8, For furnishing and delivering cast lron
pl(ﬂ and spectal castings.

No. 7. Vor furnishing and delivering lubricating

and Hluminating olls and lubricating grease.,

For full particu'ars see City Beaard
WILLIAM B, ELLISON,
Commission s,
Dated April 12

PR

OMce of the Department of Parks, Arsenal Bufld -
Borough
he City of New Y

t ork
SEALED BIDS OR ESTIMATES will be recelved
by the Park Board at the above office of the Depars-
ment of Parks until 8 o'clock P. M., on
THURSDAY, APRIL 286, 1906,
Borough of Manhatian,
No. 1. For urcpnrlnﬁ plots for tree planting 8
Manhatian Square and In St. Gabriel's Park.
No. 2. Forthe lmproyement of the small tﬂ‘nﬁ:
lar plot bounded by 8t. Nicholas Avenue, St. Nlo
iummm and Fiftloth Strees.
For full particulars see City ecord.,
MOSES HERRMAN,
President;
GEORGE M. WALGROVE,
MICHAFEL J. KENNEDY,
Ccommissioners of Parks
New York, April 13, 1908,

Department of Water S-uprl,\z (ias and Flectricity,
Room 15688, Nos, 13 m'f Yark Row, Borough of

Manhattan, the Clty of New York,
] FIMATES will be recel:éa
"

SEALED BIDS OR ES
hY the Commisslouer of Water Supply, Gas
Electricity at the above oMce until 2 o'clock P,
on
WEDNESDAY, APRIL 25, 1906,
Borough of Brooklyn.

No. 1. For furnishing and deliviring chemioals,
draughting materials, engine room m;'vp!h-s. metals,
lamps. lanterns, glass, rope, leather, hemlock bark
extract, brushes, hose and iron castings, ete., for
pumping stations, repaly yards, reservolrs, offices
and laboratory

No. 2, delivering soap

ollshing paste, electrical supnilés

ardware, ete

For full particulars {t\g‘[el("-lty Record

furnishing and
palnts, olls,

JLIAM B. ELLISON,
Commissioner,
1008,

OMce of the Department of Parks, Arsenal Butld.
ing, Fifth Avenue and Stxty fourth Street, Boroug!
of Manhattan, the Cit f New York,

SEALED BIDS OR ESTIMATES will be recelved
by the Park Board at the above oMer of the Depart-
ment of Parks until 8 o'clock P. M., on .

THURSDAY, A PRIL 26, 10086, - H

For furnishing and delivering oife hundred twenty
thousand (120,000) pounds best No. 1 white clipped
oats and thirty thousand (30,0000 pounds best rye
gtraw (No. 1, 1006 for parks, Borough of The Bronx.

For full particilars see Clty Record,
| MOSES HERRMAN,
President;

GEORGF M. WALGROVE,
MICHAEL J. KENNEDY,
Commissioners of Parks.
Dated April 6, 1608

OfMce of the Department of Parks, Arsenal Bulld-
{ng, Fifth Avenue and Sixty fourth Street, Boroug
of Manhattan, the City of New York.

SEALED BIDS OR ESTIMATES will be recelved
by the Park Board at the above office of the Depart-
ment of Parks unt | 8 o'clock P. M., on

THURSDAY, APRIL 26, 1906,
For furnisbhing and delivering three thounn;

(3.0000 cuble yards broken stone of trap rock an
three thousand (3,000) cuble yards screenings o
trap rock (No. 1, 1808), for parks Borough of The

Bronx.
For full partlculars see Clty Record,
MOSES HERRMAN,
President;
GEORGE M. WALGROVE
MICHAEL J. KENNEDY,
Commissloners of Parks.
Dated April 6, 1000,

OfMee of the Department of Parks, Arsenal Bulld-
tng. FIfth Avenue and Slxty -fourth Street, Borough
of Manhattan, the Clty of New York.

SEALED BIDS OH ESTIMATES will be recelved
by the Park Board at the above office of the Depart:
ment of Parks until 3 o'clock P. M., on

THURSDAY, APRIL 26, 1906,

For furnishing and delivering tliinber (No.
1900). for parks, Dorough of The Bronx.

For full particulars see Oty Record

MOSES HERRMAN,

President:
GEORGE M. WALGROVE,
MICHAFEL J. KENNEDY, °

Copinlssloners of Parke

Dated April 11, 1908,

_ilenddunr\eu of \hc"l'irc:l\cbnnn\cnt of the Clt{
of New York, Nos, 157 and 150 East Sixty-sevent
Street, Borough of Manhattan, the City of Néw

York.

SEALED BIDS OR ESTIMATES will be recelv
by the Fire Commissioner at the above offce unt|
10:80 o'clock A. M., on

TUESDAY, APRIL 24, 1908,
Boroughs of Manhattan and The HBronx.

No. 1. For furnishing and delivering paints,

olls, varnishes, brushes, ete.. for the repalr shops.
Boroughs of Brooklyn and Queens.

No. 2. For furnishing and deltvering ten thou-
sand (10.000) gallons of kerosene oll,

For full particulars see City Record.

JOHN H. O'BRIEN,
Fire Commissioner.
Dated April 12, 1008

Headguarters of the Fire Department of the Cl(K
of New York. Nos 157 and 159 Fast Sixty-sevemt
Street, Borough of Manhattan; the City of New

York |
SFALED BIDS OR ESTIMATES will be recetved
by the Fire Commissloner at the ahove ofMce until
10:30 o'clock A. M.. on H
TUESDAY, APRIL 24, 1008,
Boroughs of Brooklyn and Queens.
No. 1. For furnishing ahd delivering genersl
suppltes (classes A, F and Ki
!‘or full particulars see Cliy Record
JONUN . O'BRIEN,
Fire Commissioner.

O

Dated April 12, 1006,

Ofce of the President of the Borough of Man-

hattan, City Hall the Clty of N York.
SEALED BIDS OR ESTIMATES will be received
by the President of the Borouzh of Manhattan at

the Cliy Hall, Room No. 18, unili 4 o'clock P. M., on
WEDNESDAY. APRIL 25, 1808,

For furnishing all the labor and material re.

quired for reconstruction of sewer and appure

tenances in Cedar Street, between West and Greea-
wich Streets.
For tull particulars see Cll)}'lnecord.
JOHN F. AHEARN,

Borough President,
The City of New York, April 13, 1000,

Police Department of the City of New York,
No. 800 Mulberry Street.

SEALED BIDS OR ESTIMATES will be rece d
by the Pollce Commissioner of the Police
ment of the City of New York at the above office
until 10 o'clock A. M., on

WEDNESDAY, APRIL 35, 1008,

For furniehing and delivering, printing, booke
blanks and lithography.

For full particulars see '_‘n{ Record

THEODORE A. BINGHAM,
Pollce Commissioner,
Dated April 12, 1906,

ARMY BUILDING, WHITEHALL ST, NEW
YORK, N. Y., April 16, 1906.-Sealed proposals will
be received here until 12 o'clock, noon, May 16,
1006, for the manufacture of Speclal Size Clothing
Dept., during the fscal
year ending June 30, 1807, Informatlion and blanks
for bidding furnished upon application, Proposals
must be signeds by bldder, Inelosed In séaled en.
velope mlrked"Prn{msuls for Special Size Clmmnﬁ,"
and addressed to W. H. MILLER, Deputy Qr. Mr.
General, U. S. A., Depot Qr. Mr.

FORT HANCOCK, N. J., April 16, 1908. —Sealed

roposals for grading and sodding about new mess-

\ls and kitchens here will be recetved untll 12 M.,
May 16, 1008, Information furnished on applica.
tlon. L. 8. reserves right to reject any or all pro-
posals. Envelopes should be marked “Pro 18
tor Grading, etc.,” addressed WM., PATE SON,
Lieut, & Q M

DEPARTMENT OF DOCKS AND FERRIES, !

Sealed bids or estimates for fepalring asphalt
pavement @08 will be recelved by the Commis-
sloner of Docks at Pler “A," Battery Place. until
2 o'clock P. M., April 24th, 1006, (For particular
see Clty Record)

Department of Bridges, Nos. 18-21 Park Row,
Borou!h of Man . (',l(( %Now York.

SFALED BIDS OR ESTIMATES will be recetved
by the Commissioner of Bridges at the above ofios
until 2 o'clock P. M. on

MONDAY, APRIL 30, 1966,

For furnishing the metal work for the anchorages
and constructing the towers, cables, suspenders
and suspended superstructure of the Manhattan
Bridge, over the East River, between the Boroughs
of Manhattan and Brooklyn,

For full particulars see City Record.

J. W, STEVEN SON
Commissloner of Hrldn;

Dated April 9, 1008,

OFFICE OF THFE. PRESIDENT OF THFE BOR-
OUGH OF MANHATTAN, CITY HALL, THE C
OF NEW YORK

SEALFD BIDS OR ESTIMATES will be recelved
by the President of the Horough of Mankattan, at
the City Hall, Room. 16, until 4 o'clock P, M., on
WEDNESDAY, APRIL 18, 1008,

REPAIRING AND MAINTAINING ASPHALT
PAVEMESTS IN TRE  BOROUGH Of  MANs
HATTAN, TOGETHFR WITH ALL WORK INCI+
DENTAL THERETO,

For full particulars see City Record.

JOMN V. AHEARN, Dorough Presldent.
The Clty of “esw York, April 6, 1908,

\ TEST POINT. N. Y., April 14, 1000.—Sealed pro-
posals, in triniieate, for furnjshing Fuel, Forage
and Straw, during the year endin une 30, 1007,
will be recel el here until 12 M., May 13, 1008, In-
formatdon furn'shed upon application. U. §. re-
serves the right 1o reject or acorpt any or all bids
or any part therenf Envelopes contalning pro
posals should be endorsed “Proposals for Fuel™ or
“Forage and Straw,” addressed Q. M., U. 8, A.
DEPARTME OF DOCKS AND FERRIES
Sealed bids or cstimates for Bitwmlnous Coal
(997) will be recelved by the Commissioner of Docks
at Pler A, Battery Mace, untll 2 o'clock 2. M. ou
April 27, 1008, (For!particulars see City Recerd.)
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